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Action to consider: Review the impact to your tax bill
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Timing: Now
For example, these kinds of changes can result in a much higher tax bill:

= Receiving a windfall (for example, an inheritance, bonus, settlement or
lottery winnings)

Starting a new job

Selling a house, other property or a business

Starting Social Security

Starting Required Minimum Distributions



https://www.youtube.com/watch?v=7LbzeMneTSo
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ction to consider: In-depth review of the impact of reverting to pre-2017 tax
rackets, deductions and limits

iming: Before the potential sunset of the Tax Cuts and Jobs Act in 2026

retty much everyone will be a ected if the Tax Cuts and Jobs Act is allowed to
pire with no action from Congress. And while changes to income tax bills will

ve the broadest impact, the biggest impact could be to those with large estates,
the Gift and Estate Tax exclusion is cut by more than half.
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Tax planning is'an ongoing collaboration between you, your Edelman Financial

Engines planner and a tax professional. Meet with your planner at least
annually to review your situation.
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gence to help determine the best options for your particular circumstances.
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